
- f

VOL. XIII. WASHINGTON CITY. D. 0.. FRIDAY MORNING. SEPTEMBER 19. 1873. NO. 251.

JAY COOKE ft GO.

Temporary Suspension of.

the Firm.--

Restoration of Public
Confidence.

The District and General
Governments 'Safe.

WHAT BEN. SPINNEA THINKS.

Th Effect In this City, Now
York and Philadelphia.

A Comprhentve View of
th Situation.

InlorrloiTN WItn

pedal Dlspatohoa from
fcvory Quarter.

SOT MUCH OP A STORM AFT1R A1A,

QOVEMQR SHEPHERD'S OPINIO.

THEFEELINGINTHECITY.

The Condition orothar Banks.

PtnaaaJ larMe ate nad Cerreat rnnrili,

AllMPUIIIMir VmilDArSHMSAlIII.
I

Tn announcement ot las auspenBionof the
firm of Jay Cook. A Co. reached 'A uhlngton
fnm Mew York at 11 o'clock yesterday morula.
Th exeltsireni which follows wu on equaled
by thai which prevailed la New" York and Phila-

delphia. The kick .tending of tke firm, 1U

procataeac In tke financial affair of tht coun-

try) sad tht personal popularity of lu merel
members, both here and elsewhere, added to tke
Interest w kick la naturally enlisted by any

connected with the affairs of a leading
banking iMtltatioo. The wlldeat inmors were
Immediately originated la that mysterious man
Bar aad from thoae unknown and trreapoaalble
source la which romors alwsys arise. The gene-

ral public, gullible aa nsoal.took them up, and aa
they paaaed from lip to Up were exaggerated be-

yond tke possibility of a recognition by their
anthers. Later la the day, about the close of
basloeu hour, wken It wu discovered that the
retail of tke suspension la New Tork had not ma.
tertaUy affected Uorernmeat securities or gold,
confluence was partially reetored; bat the most
Intense anxiety prevailed to learn additional
particulars beyond the bare announcement which
wu embraced in the reports of tke "stock Indi-

cators." In the mean time ike evening papers
appeared and were eagerly read. Reports were
then received that Dtck8cbeU,aeorge. Opdyke
Robinson and Saydsm, and Thomu A. Scott hau
also suspended. These gentlemen are not only,
well known u leading operators in railroads and
stocks, but some of them are also w.u known
u earnest friends and contributors to tke tuo- -

oeea el the Republican party. This latter fact
deepened tke Interest to a greater extent.

An RxalaaatUa of tke Caasea lareWeJ.
Itwu well known totvery one that tht lav

mediate cause of tke suspension was the ember

resesual of tke Arm occasioned by the require--
meati of its railroad obligations, bnt the char
acter aad amonnt of money Involved by those
requirements were mj.terlee regarding which

tie curiosity of the public, for the time being,
remained aagratlfled. The explanation derived
from responsible sources Is simply that the gold-

bearing Interest of the Northern raclflo railroad
had been paid by the New York bouee of the
Inn with money borrowed for that purpose, and

that owing to temporary embarrassments they
foond themselves finable to meet the demand
for the payment et the loan. Attacked to and
drawing actual support from the friends of the
Northern Pacific are other and tributary
roads, the Interest on the bonds of which

had also become doe, and had been cared for In

alike manner, Jsy Cooke, the senior member
of the Arm, and Messrs. J. Edgar Thompson and
K. W.Clarke art the trustees or the Northern

Pacific, aad through their management the road

kubeen poshed to partial completion. Their
doty u prescribed by law la to "see that the

pceceeda of al) sales of first mortgage bonds are

devoted to the construction and equipment of

the road, d that the proceeds of lands are

need in purchasing end canceling the bonds of

the company, If tkey can be bought before ma
turity;" aad further to generally supervise and
protect the interests of all parties concerned,

Jay Cooke, ths leadlag member of the board of
trustees, m welt U Ike leading spirit In the en-

terprise, became most prominently conuected
with tt la a pnbllo manner, nonce It wu
that ,kla name became associated with
the Northern Paclflo u synonymous with Its
dearest Interest. Through his Instrumentality
the Arm became tke "flaaaclai agent" of tke
road. The passage of the bill throogh Congress J

authorising lu construction provided for a lib-

eral land grant In Its aid, and tht bonds leaned
by the trustees were secured by mortgage on
the road aad equipments, u well u on the
lands, u rapidly u the road acquired title to
tbemln-ih- ooostractlon of sections described
In the original act. The firm, u Onanclal
agents, took charge of the advertising of the loan,
and did It ao libersl'y and with such discretion

that their success at first warranted the be-

lief thai It bad become popularised." Little

less than a year ego, however, tht subscriptions

fell off, and since then It has, to nee a phrase of

the streets, "dragged badly." The occasion of

this falling off wu rumors of the embarrass-

ments occasioned by

the leued or tributary roads, and that the flnan-

eial agents had assumed a greater toad loan tkey

were ablttoCerr. At tbt saint tlmt rumors

were rife thst the trustees had allowed a diver

sion or4 frods milled from land isles, Ac, to

They were effectually dlsproveo; but never-
theless had the effect to stagnate the suc-
cess which had prettoualy attendod tht negotia-
tion. Tht leased or tributary roads and the

Interest of their bonds were recapitu-
lated in tht report of tht Railroad Commissioner
of tht Stat of Minnesota, U, J. Edgertoo, to the
Legislature of that State In Iecember, UT1, u
followsi
St. Paul and Pacific i,TM,ooo
Lake Superior and Mississippi... te,ooo
Builwater and Bt, rant..,,, 98,000
Minneapolis and Dntatb ts.ooo

Total , rMW.000
At tht samt lime, and bribe lira, authority.
was reported that tbt aggregate net earnings,

proceeds from salt of lands, ao Ac , of theio
four roads, were more than equaled by the Boat'
log debts, taxes, "amount of capital slock paid
ln,"i&,Ao, It requires no especial knowledge
of railroad affairs to arrive at tht conclusion
from tht foregoing statement, particularly la
view of the fact that the four roads mentioned
did not readily recover from their
status, that the firm kad contracted to cany
enterprises WBichj aggregate," entailed
expense, requiring revenues simply colossal In
tkelr character. Blocs 1871, however, aomt of
theee dmnd. of these contracts have been re-
lieved, the latest effective result of this kind
being the disposition or transfer of tht fit, psul
and Paclflo road to Mr. P. R. Delano, of St. Paul.
and other leading capitalists of Minnesota.

AN INTIRTIEW WITH EX-- f lOTEftNOR
COOKE.

War Ike Firm SasataJad-TJaslae- se ta be
Kenmed.

Lett night a special reporter of the nitntj.
cax called opon If, D. Cooke at hi residence In
Georgetown, for the purpose of uc.rtatnlag cor-
rectly tbt facta in detail leading to and con-
nected with the auipenalon of the several home
of the firm.

The la unacmaimiai tth
the entire detail of the suspentioo, and closed
the Wuhtagton bouse wholly on account of the
action of the Philadelphia and Nav York tMTht suspension hu beeneanaod u generally
suspected by the public-by- the overloading of
the firm with Northern Pacioo railroid bonds, a
few matters connected with whkh all efforts of
the firm to "bridge over" proved unsuccessful.
The firm had provided all the material for the
construction of tht road, and held the securities
of the road to realise opon. Being unable to
dispose of these securities to meet the demands
on the firm. It hu been compelled to suspend.

Mr. Cooke expresses his conviction that mat-
ters will be satisfactorily arranged and explained
to the public within a few days, when business
will be resumed.

HON. ALEX. lLHIlfcPlIfiIl.Il.
The Tlsws or Iks Cleveraer ef ifee District.

lion. Alex. R. Shepherd, our new GoTsrnor.
In conversation with a RirtaucAM reporter ves--
terdsy, remarked that the effect ol the suspen-
sion wonkl not remit disadranugeously to the
mierccia ui iq uwnoi. ue explained that the
firm of Jay Cooke A Co. wu not connected
directly with the financial affairs of the District
government, lor the reuon that Jsy Cooke him-
self had declined, on one occulon,when our
loan wu being negotiated In New York, to par-
ticipate in the negotiation.

Reporter. The Washington house of ths Arm
understood to hare made advances since the

negotlstlon of the loan t
Gov. Shepherd. They poaslblv have aecomma.

dated their customers, but they have not partici-
pated directly to aid the District government.

reporter, rney nave aided contractors ?
Oor. 8. Certainly: that is what I mean ther

have aided their customers. The Wuhlngton
house hubeen exceedingly friendly to tht Dis-
trict ani to He friends, and prvMbay-SM- S 4BW
wanted In tht nsusl legitimate way any paper
thst may have been offered by contractors or
others.

Reporter. What other class will be affected f
Oov.S. I do not think that anv class win

be seriously affected, becfuse I hart every con-
fidence that the firm will be able to resume. The
only fear Is that tke newspapers may treat the
matter in a senuuouaj wsy. it they do so the
public wlU get panlcy.andltwdlbt difficult to
realise on securities that would otherwise be
amply good. I do not pretend to know anything
about tht affair and cannot uy positively re-
garding lt you must take what I uy u mere
impressions; but those Impression are founded
on earnest belief. Give them a little time and
an opportunity to develop their resources and
they will recover. In the meantime, I repeat,
the District will not suffer, except Indirectly
through Individual depositors, and their number
Is Omlted among our actual cltliena. Yon see
the depositing class In the bank wu mainly com- -

iiubcu v ywpiv woo naa balances in omer
houses of the firm.

TUB 8U8PENAI0N IN PHILADELPHIA.
lateaee ExBllesaeel and Alaraslag Meeeala-lla- a.

UcUI Dispatch to the BepuUlcsn.1
Phiupkithia, Sept. is, Since the exoitlns

nsjs or tht rebellion Philadelphia hu witnessed
no suco commotion u mat experienced
when It wu announced that the banking-hous- e

of Jay Coeke A Co. had suspended. The Intelli
gence spread with the

ainorrr ofuowthiko.
betsg borne to all section of the city on the
teiegrapn wires, and in an Incredible short space
of Ome crowd of people were wending their wsy
to the large banking-hous- e of tht unfortunate
banker on Third street, below Chestnut, Even
body seemed to be affected by the failure, and
those who wore not, catching the Intense feeling
of those who were. Joined tht volume that wu
sieaauy nowing towards one point. This in
tensity of feeling was not produced by the fail-
ure of this one bouse, but very many who have
uepoent witn otaer bans and arms, and in
vestments In other securities than those known
W bo managed and largely operated In by Jay
Cooke A Co., feared that the failure would affect
theee Institutions and securities; aad so the ex-
citement which this fallora originated flowed
out prer the diy like a tidal wave and Immerse d
in enure wuu population.

mi cbowd rcaoiD
aboat the closed doors of the banking-hous-

which were guarded by a atrong force of police
offloers, lingering on the spot and gsalng up to
tae aumit wait u irtneyconia give some ex-
planatlon of the cause and the extent of the

Dock, Chestnut and Walnut streets, u fsr
wesj u Seventh, were fringed with thl anxious
crowd, noiwiinsiaaaiag luesiseoi ine crowa
and the Intensity of the feeling that animated It,
there wu no disturbance or mani
fested, and toward the suspended Arm the
heartiest sjmpathy wu expressed. Borne at-

tempted to make light of the suspension, and ex
pressed a arm oenei in

TBI IKTlflaiTT Or JAY COO II
and the conviction that the house would secure
all their creditors to the last dollar. Many, ao
doubt, tried hard to adopt this belief, hut the
elongated faces and painfully earnest look

upon them told more emphatically than
words ran express that they were not allured by
this uncertain hope.

The utter impossibility of obtaining any relia-

ble Information kept the feeling, of the alarmed
creditors and owners of railroad stock and
bonds stretched to the utmost tension,

ill itxDS or hcuom
were esgeriy caught op, and no amount wss too
extravagant to describe tht extent of the Arm's
liabilities. The lelegraphla dispatches announc
ing the suspension of the New tork branch 01

ine louse Lotensin eu tne excitement, sua later
In the afternoon, whoa It was announced that the
Washington branch and the Pint National Dank,
in the same city, had closed their doors, twe feel-

ing of Insecurity gave way to despondency, and
very few could be prevailed upon to regard the
disaster u anything but Irretrievable. About one
oVlock Jsy Cooke A Co.

ISoTXD TBI rOUOWINO CIRD,
which wu printed In the afternoon psper and
posted on tbt closed door of the !

"We regret to be obliged to announce that,owing to unexpected demands on us, our Armhu bean obliged to susptud payment. lu a fewdaya w wiu be abt to preMui a statement ol
vui uuii. mi viwiwri, nam wnioa tune wemast ask for tsatr paileut consideration. We
believe our asset to a largely in excess of our

People struggled lor opportunities to read this
brief announcement. U was accepted Just as
an j thing Is accepted that Is Inevitable! but It
failed to product aay alleviating effeet. Rumor
wuu rue and .peculation u extravagant u
ever, and tht names of oiber large bouses and

f tMyfa ,,. ,oto iU
the purpose of aiding these tributary roads.l(W( Th London 600s of Jay Cooke, MeCol- -

lough A Co,wa. reported collapsed, and this
wu shortly supplemented by the report that

took is a. soorr,
first vice president of the rennsjlranla Railroad
Company, bad been involved In the disaster, snd
wu utterly swsmped. What possible connection
Mr. Scott could hart with Jsy Cooke A Co.wu
not explained or considered. The pobllo mind
was too thoroughly demoralized to reuon, and
had any out announced that the Roibchllds were
ruined by tht failure. It would have found readv
belief. Speculation wu busy with tht cauies
that produced the disaster, and these were as
varied u the minds that Imagined them. Gold
a peculation wu supposed by many to hart been

ins ratHiar cicss,
but tht mors calm and reflecting placed the Im
mediate cause of the fsllure to the efforts of Jsy
Cooks A Co. to carry tht Northern Pacific
railroad, and later In tbt evening this wa. gen-
erally accepted a. ih true cause for tht suspen- -

aion. uoring me aiiernoon ine nrm autnonzeo
the contradiction of tht numeroui rumors In
this direction that possessed tht street, denying
emphatically that their troubles were brought
about by gold or other uncertain speculations.
ana giviog out mat ueir suspension wu caused
ny aavancea to tht northern Paclflo railroad.
Tht firm ku promised to furnish this evening
MFWniJPl. .

THlia AMttTt AND LUBIUTtl.
with an explanation of the causes that have
forced them to suspend; and many friends of the
Ann, who profess to hare soma knowledge of
their busine. operations, express the belief that
sufficient assets will be shown to secure the
creditors against loss. This report, if Issued,
wui o telegraphed tne Jtxmuciir

STATKHSKT OF JIT COOK I,
This afternoon Mr. Jav Cooke made the fol

lowing statement to a gentlemen who called
upon him, and requested that the atatement be
given to the public t

"Pleue aute that I believe thla honsewill
speedily be relieved from embarrassment, and
test to this end, if needs be, every doner of the
means possessed by members of the firm will be
applied. No one who baf a dollar on deposit
wilt loaa ft. Kvtr nahlllt win ln faiihVnira
dlHhirged. I can ssy no more now."

TBI LOXP0M BOCK aiSfOND".
The report which prevailed In the afternoon that

the London home of Jsy Cooke, McCulIoch a Co.
wu Involved In the suspension haa been author-
itatively contradicted. The London house Is net
affected by the suspension in any wsy. A dis-
patch wu received from London which had a
vry healthy effect, and Induced many to change
their opinions In Irgard to the extent of the dis-
aster. Thl dispatch arrested the drift of the
flood of wild apeculstlons Indulged, and Induced
many to look with some calmness on the site
aura. The dispatch read u follows:

"London, Sept. 11 The London firm of Jsy
Cooke responds to his suspension by stating
that all drafts and letters of credit on them Is-
sued by Jsy Cooke A Co. will be duly honored." aLais in ine aiiernoon tne crowd dispersed, but
the excitement and Interest continues. The tel-
egraph office have been crowded alt dsy with
anxious seekers for Information, and the Instru-
ment hare been kept constantly ticking with
dispatches to and fro. At one time It was feared

A aCM WOULD Bl MIDI
opon alt the banks and money depositories. Lot
fortunately thl did not occur, or a calamity
might hare been precipitated .that would hare
produced a general financial wreck. Large soma
were withdrawn by people of limited means, but
these In no war affected the banks, and at the
closing hoar no alsrmwu experienced In this
direction.

RITUW Or TBI irrXRVOOH.
pBJLAbtxraii, nz. Thesft!

noon ciosea panicy, ana too wuacst rumor, pre-
vailed. Timid people expect more failures to-
morrow, but there seems to be no genuine ground
for these fears. They arise In the excited state
of the public mind, and aro not bued on any-
thing tangible. Among the rumor. Itwu whis-
pered that the Seventh National Hank was
shaky, also Delevao A Bros.
tns rim axrORT aaotr taons a. ecoTT

. rsitrmav .MMT.,. .,
wu originated In New York, It Is supposed, by
tht bears. At the Pennsylvania railroad efflcs
this report wu ridiculed. No relation that
could affect Mr. Scott existed between that gen-
tleman and the suspended firm.

lery mu business wu done among the
brokers some attempts were made to
bear the Blocks; but little came from them, and
few transaction, occurred. The First National
bank fall under suspicion simply because of the
connection of E. W. Carte and Jay Cooke with
inai loauiution.

TOKM TDXKI WAS A IRIXF RCM

on Fidelity and other trust and safety deposit
companies but all checks presented were
promptly paid, and the doors kept open till after
S o'clock, which dissipated much of the alarm.

Thefaiiuro is me topic of conversation at all
the hotels, the Union League, Philadelphia, and
other clubs.

Meade, the ex keeper of the faro bank on Ninth
atrcet, below Sansom, hu thlrtyt bousand dollars
with Cooke. All the circus men, Including John
O'Brien, Adam Forepaugb, and others, are heavy
aepositors.

Mr. Cooke and the other members of
THS nan AXI NOW KNOiaXD TH lYTUTUUTlNa

THxia srrsiRS,
n order to ascertain the exact financial atanding

of the firm. Mr, Cooke hu stated that the recent
gold corner hu had nothing to do with the bus--

pension, out tnaitiau oeen brought about iy
advance to the Northern raclflo Railroad Com- -
ptay.

I am reliably Informed that none of the banks
or trust companies with whom the parties who
suspended kept their account are affected
by tbese failures. The new of the suspension
of Jsy Cooke A Co, and tbt Impending failure of
outer urge nrm. caused

HARXtD BIACTION CrONTQl BTOCX IXCOAKOK.
Ever j thing indicated confusion and uncer-

tainty, Pennsylvania railroad stock felt rse.

In fact, than hu been known for years;
while In Reading a like reaction took place. In
Pennsylvania the decline ta attributable to sev-
eral causes. The present excited condition of
the market gave good opportunity for effectual
operatlona on tht part of sharpers. The first
sales on board started at U'a'. A feeling of dis-
may overspread many at thl fall. At o'clock
svtfwu the ruling figure. In Heading no less
solicitude wu manifested when thst stock came
down with a tumble to BIX. City securities also
shared In the crash, and declined to loo from
101 J,.

A report come here from Washington which
states that

TBI OOTiaNHKKT 0WXS OOOKR,

Instead of Cooks owing the Government. A
warrant for one million dollars, It Is said, wu
pasaed to the London house yesterdsy 10 pay
naval omoer abroad, which will not be used,
but held subject to Government orders.

Bo far the Pennsylvania railroad teems all
right. Clark 1 Co. are reported sound u a nut.
The house Is solvent. The general Impression
Is that the failure will not affect banks or trnat
companies generally. Hru in.

HOLDIM Or J.0HTMRN PACinC BAFI.

PtULADiLrnti. Sept. IB. In connection with
the suspension of Jay Cooke A Co, many
holders of Northern raclfle railroad booda
Uroughoottht country will naturally feel con-

cerned about their investments. Inquiry ha
been made, developing the fact that the Northern
Paclflo Is largely indebted to It. floal agents,
and therefore can lose nothing pecuniarily by

their suspension. The railroad company will
have to mike other financial arrangements be
fore pushing forward It. line. It hu lis corni
pleted road and Government land grant, which
are both mortgaged to secure Its bonds, and are
deemed sufficient,

TDK NATIONAL I4FS !VtrRt4CI.
TberelsnotiJth whatever In the rumor that

the National Life Insurance Company Is la any
way effected by the suspension of Jay Cooke
A Co.

BOrM TIUTTUEBOIMS WlLLWlATBKR Til BTOKU,

rfliLabiLraiA, Sept. There are
no new developments In the financial troubles

Mr, Cooke will not be able to present
a statement of hi. affairs for a dsy or two jet.
While there Is excitement inthebuiiniisctim-
aninltyorcr the suspension great sympathy U

expressed lor sir. uoose, sua me nope if enter-
tained that ho will eventually weather th storm,
The temporary

BTSrKNSION Or X. W, CLARC AND COMrANY

was en account of advances on securities not
now. available. From a published ststement by

them It appears that tbt house will resume busi-

ness at an early dsy. The psrtnera are men of
wealth and holding a large amount of real estate
In this city. The impression prerails that their
assets will turnout to be largely In excess of
their Ueblllti... Their Investment In Northern
Paclfla were very moderate.

NOT TOM BOOTT,

Dlspatche received from New Yolk at tko
stock board to tht effect that Thomu
Icon had failed, created aomt Utile excitement,

tnsny believing It referred to tbo railroad ling--

a no iaucr i now in Switzerland, and hi.
finance, were never better, the Bcott alluded to
may belong to some other city, but not to rhlla--
UClfDIB.

There wu a report that tht ,

isvlna fund would be affected hv the ids-
pension of Cooke, bat on application to the1
cashier he emphatically denied the story. There
w m do mo on ine institution.

HOW IT APPLCTH NEW YORK.
Intense Rxrltrmeat In Wall atreel. ,

Special Dlapttch to the Republican. J

itswYoas.BeptlMITJ.
Shortly before noon I was sitting In oat

of the numerous ttxfet In ttro neighborhood of tbt
8Jk EAChsnge, surrounded by many of tht men

Wall and Droad atreet,when some one ashed
u mu cxcueoiy cried out that tht house of Jsy

Cooke A Co.bad been announced to the Gold Ex-
change a suspended. There wu

AHnuiDIiTgRCHU
for doors, and In lea time than It Lakes to writ
thl seotence the room wu deserted. I was ao
utounded that I scarcely knew which way to
turn, but I Instantlr followed the erovfLwhirk
soon brought me to the door of the stock Eg
change. If ere everything was excitement aad
uprosrj men were lathlna.in amL out- -. son
Wf IA Wlthfttlt . tl.t n (n.l.n- - ITkaa uiul.lv( W.H VM( Mcj UVUIII HV I
Into one office, then out again and Into another,
and finally back to tht Exchange.

IT W1B k Mtrln n hi
Sjoo news of the aad event spread up towny

anl within half ao hour time aa evening paper
wu out with the offlrlel announcement. Tht
Uiut of tht newspaper soon brought people to
Well and Broad streets lu droves. The centre1
of attraction, of course, was tbo banking house
uiij.uuMto4Daini nortnwest corner ofNuu and Wall streets. Ilertltwat simply
Impoulbleto make a nausea, and at laatth
crowd became .0 unruly that It became neces.
ir (o nave a squa or ponce 10 maintain order,

fnsido the banking house everything wa. quiet,-Th-

clerks were at work u usual, and two 0
three subordinates sat quietly answering que
Hon.. I remained shout the offlaetill welllntt
the afternoon. Every moment seemel to In
crease the exo'tement anl the numbers of th
crowd, but, singular ai It miy seem, there ap.
ycfti cuivm

ko rvi"
among whs crowded Jsy CookefJ
otnee. The belief In the truth of Mr. Cooke'd
official statement, that bt thought to a short tlmt
the firm would be able to meet every dollar of
It liabilities, seemel to be general. But tht
panlo wis laths anxiety and fear the effect ol
the suspension of the greatest banking-hous- e lnf
the country would hare on financial affair,
generally. Rumors were u numerous as tht
crowds who received and circulated them, and
unnatural consequence tvery person who hat

dollar on deposit, or who held a. hare of stoc
or bondt, rushed to his bank or broker to set
wi wu aaie. rjur o'clock came, doors wer
closed and the people dispersed. A

the centre of excitement lath irttj
blesof the hotels, especially the Fifth Avenue....... ,u ...,vu (a biuij IU1UIGUSO, flOW MM

TutcArsxorTBi Gail riiLcat. 1

The opinion amoot bankers and brckfra. ani
bailne-- s rued generally, Is that the real causa si
all tbt financial embarrassments goes back tt
the last session of Congress, when the rascality
of a few men engaged la the Credit Moblllef
frauds began the persecution of every new rslli
road building in the United States, that wa tked
used by demagogues to make war on ad railroad
enterprises, especially where there wa. a Got.
eminent subsidy, ihete meo, when Congress1
adjourned, returned to their home, and Joined
me u range mofemenu urervwnere the cry
wss

down wrrn railroam. i
The cv.tfurbla rlectlon came an 1 found the Cen-
tral Pacific crushed out at the polls. It Immedi-
ately suspend 1 operations on Its two new
branches lnto,Oregon and Southern Californlri
It could not sell Us bonds, ant (if nm nrrim

pM complete lbe road. Alt' this had createtV
greatest disgust among the people at home; J9
me cspiuuisis aoros j woui j not toucn a railroad
bond as an Investment, and those who held
wanted to sell and seek other and safer Invest-
ment,

First came the Willlmantlo road. In Conner ti-

ll: then followed the Missouri Kansu and
Tax as. It wu announced that this wu the end
of the panic, but scarcely a fortnight had pused
waen tne uanaaa soutnern, with Daniel Drew at
the head,wu announced In a state of bank-
ruptcy; and on Its heels came the New York,
Midland and oswezo. with such eminent bank
ers uJohn Opdyke A Co. and c. Ltuiejohn as
11s backer, uera were rosas covering ar lean
two thousand miles of track, nesriv completed.
pa which millions of dollars had been spent,
made almost worthless. I. It any reuon for
surprise that the

biCxiR or thx'oriit hORTniRN ricinc
should be comoelled to follow this road, with
nearly eight hundred miles of track completed,
with a capital atock of about $3,000,00) paid In
and wlihov.r$,ooo,OiMof bonds In the hands
of purcbiaera has been literally ruined! During
tht past ilx months Messrs. Jar Cooke A Co.
have not only been unable to sell more bonds,
but such wu the want of faith felt by the people
in rail wsy securities that nura'Mr. of those who
had bought roared to .ell, and the firm, In order
to keep up Its good name, wu compelled to buy
them back. The drain ha. been too heavy for
them, aud th result 1. the failure

It wu expected that other failure, would be
plentiful bnt only two were announced,
namely, Dick Sihell and a minor firm, and It ap
pears the power behind the curtain In preclpl- -

ting tne auspensions wu
JAT OOCLD ND DANIEL WkW,

This, men have had such a control of the mar-

ket that It seeini to be with them what tht state
of our finances Bhall be. since the gold opera
tion Boma week! ago Gould and Drew have been
ahortot .toots, and tuair movement haa
been to extricate themselves, "It 1. an Hi wind
that blowa no one goad," aud this time Jay
Gould and Drew have gained to the extent of
millions, and the orgin of J. M. Gauid Is the
New iurk7r.eiiie.

rr xxrxcTio
that Secretary Richardson will come taht aid of
the business comma oilj by unlock
ing a portion of the f 18,000,000 of currency aud
moliLOOO.ooo of greenbacks lu the Treaiurv.
This he can do by distributing, say ten or fifteen
millions gold with the national depositories.
which will save the money mirket aud make
wild .peculation impossible. A. high u Ijfper
cent, was paid to night to virry loans over till

J, R. YJ

WOO WtLL C0MI NXXT T

Nxw York, Sept. 1. There was great excite-
ment on the street In consequence of the
announcement of the failure of Jsy Cooke A
Co and the question generally uked Is, "Who
ntxtt" Stock took a tumble, generally caused
as much by apprehensions of the fnture uby
tht exciting condition 01 affair, rromiaent
Wall street men attribute the suspension of the
firm not so much to the efforts to sustain the
Philadelphia house u to operation In Northern
ranoc, wbicn, it is said, tney 'sought to carry
beyond their strength. It I expected that the
uioinauranconiiawnicn jaycoou a go, ar
ronnected may have to gc under. It I. said that
Jay Cooks hu lost large sura. In the recent gold
movement. Another rumor 11 that tightness In
tho money market and Inability to dispose of hi.
paper, hurried, If It did not actually cause the
unpension,
Operators lu IkUi stocks and gold were nervous

to the greatest degree as the hour of closing the
board approacneu. The announcement of fail-
ures wu expected. Tht first one reported wu
lhatof Robins in A Sudani, of 13 Droad atreet;
next came that of Richard Ben ell. The feeling
la auch that no surprise would bt felt at the
unure or any nouse on me street

TUB ArTRRRNOOM IN Wsfi. ITaXIT
The day opened In Wall street with a contin

uance of that depression and uneastneu which
hu been auch a predominant feature in the stock
exchange lor day. past,fudery soon theUe
preialou took the shape of a panic, la conse
quence of report of further failures. First It
was reported that the Pennsylvania Railroad
Company was In trouble In consequence of not
oeiug ame 10 negotiate aomt loans on tht other
side. Thiawa. afterwards denied, and a fresh
report started that Jay Cooke A Co. were trou-

ble. For a time tho matter wa. left In doubt,
and the feeling of the street fluctuated In sym-

pathy with alternate denials and usertlonsof
the fsllure.

Finally Jay Cooke A Co , In an official letter
to the stock exchange, announced that In conse
quence of heavy advance made to sustain their
rnuadeipma house, u wen a. a urge drain upon
their on n deposits, they wera compelled to sus-
pend. The banktag-noa- of the firm wss
crowded this morning by friends and others is
search of Information In regard to thl onlooked- -
lor event, ana much symptuoy wu expressed

for the firm In tht mlstortuot whtchhu over-
taken them.

Till anspenslon had a great effect upon the
Stock Exchange, snd was the great topic of dls--
cumioii id nnanciai circle.. Tne stock market
opened steady, and an Improvement over last
night's price. In some cues, but the temper of
niwraiaiion soon cnanged, and under heavy
pressure to sell broke the entire market. At
lime, prices would shoot upwsrd, bnt conflicting
report soon modo the market weak again, and
tht decline carried the nrlcea to a lower mint
than that previously touched. The heaviest
business wu In Western Union, which declined
from f to lx. recovered to si, reacted to eo,
and nualnce ranged from 60V to 81. raclflo
Mall fell from 41W to IT. advanced tosov.and
still later sold at u ' W. Rock Island declined
from lw;; to loo, moved back to iw, and suit
later receded to M.

Money wss loaned at T Dtr rent to tamer
diora. Foreign exchange wu heavy and on the
decline with tht unsettled market. Goal wu
active and advanclnr. from 111 vto ill':.
The advance wu based on tht suspension of Jsy
Cooke A Co., who are supposed toot short. The
bids for Treasury gold aggregated $9,117,-M-

at prices ranging from 110 to UIJSO.
bonds were dull and unsettled.

pitce without ImportLa. ,& ..
VBBLTV-- 'jAt COOKS' KATRMKMT.

Nxw YosK.Bept, 11 -J-sy Cooks A Co. mala
iQtrouowing statement: "rht immediate ceose
of the anspenslon of Jsy Cooke A Co. wu the
targe drawing, upon them by their Philadelphia
koouand their own depositors dorisf tbelut
lonnigni. aioin nouses navt suffered a large
drain upon their deposits la consequence of tht
uueaij iceiing woicn ass recently prevailed,
and which hu effected, mors or lets, all boose.
cioseiy identified with new railroad enterprise.
The Philadelphia bouao had pr.vlously been
weakened by large cub advance, to tht North-
ern raclflo Railroad Company, of which they
are the financial agent. The buslneu of Jsy
Cooke, McCulIoch A Co., London, Is entirely dis-
tinct, and thst boom Is

riariaiT solysnt,
so that It will meet all Its outstanding draft, snd
letters of credit without Inconvenience to trav-
elers, and hare a large cub surplus to apply to
the American house.

"The firm of Jsy Cooke A Co. and Its member
have a large amount of real and personal

upon which, however, thev cannot tmma.
diatety realize. They art confident that depoal- -

win uv pwut ia miv
rALnutVRTtaaorToniKR naus.

NlW YOaK.SepL IS. All reports ihnnt th
suspension of firm excepting Jay Cooks A Co
Richard Bcbelt, and the small firm of Robinson,
Saydsm A Co. upon Investigation prtvt to bt
without foundation. When the fact wu made
known on tht atreet confidence wu again re-
stored, and at tht cloee of business a stronger
feeling prevailed. It 11 not thought that any
other arm of prominence will socenmb.

two otbir nans BCSriND.
Niw York, Sept. la, Richard 8c hell and Hob.

luson A Saydsm have suspended. Doth name
nave been read out In the Stock Exchange.

IN BOSTON.

Mveealallve Htseks Oalr AOVcted.
BosTOf, Sept. IS.-- suspension of Jar

Cooke A Co. created no marked sensation on
State street beyond the fall of a few of the more
speculative stock..

AT CHICAGO.

Exrlteaseat aver the Failure,
CntCAuo. Sept. , Considerable excitement

wu caused In banking and commercial circle.
by the receipt of tht news of the failure of Jsy
Cooks A Co,

THE FEBMNd IN Tne CITV
Haw tho News was Uecelved-Tf- ce laleaa

aTmrttenrai-Kiarreal- f Dtaaaltara-Tt- aa

BallellaiMae4atf.heBiak UVmi
L'nBl Qlhacflmilawka Ttaa SBa,H Ssm-

wa.n ins new wu received in the citj.tht
form of our esteemed could bt seen
In the orflce of lbe marble banking-hous- e of the
firm In this city with an unusual expression of
Boucitnoe cniseieu on ni usually placid fact u
he bent. In clou converse with the chief clerk of
the Navy Department, who wu closeted with
htm here. It I supposed cngsged In the discus-slo- n

of tht Interest of the United States, ua
large depositor, through the Navy Department,
in tat rirat national uanx,wnicn occupied tbt
upper floor of this banking-hous-

At tbt time, about 11:10 a. m., the accustomed
arrival and departure of drawers and depositors
wu undisturbed, ana

MO rRRNONITORY STM1T0XS

of tho great storm which was already bursting
opon the public mind and heart were to bt seen
by the moat knowlog ones.

Mr. Corwlne, who wu In the bank at the time.
holding In his hand his check of fw In aid of tht
Shrereport sufferers, wu approaching the

to obtain bis donation in aid of tht
sufferers, when the great walnut door were
turned upon their "hinges, closing the entrance
to the banking nouse, ana giving the dread stu
ns! td tht public of tbt financial crisis which had
corns upon theat moat prominent bankers of
America.

Scarce a moment elapsed when the followlna
bulletin. In nervous manuscript, wu bung opon
me Dana winuow:

"flfTin bib is. imqn consequence of the susm.nsmn uf Jar
Cook A Co New York and Philadelphia, we
beveooncluded to close our doors until wt hear
further from thorn."

The bulletin wu unsigned by officer or pro-

prietor, but Its fatal words aoon drew excited
readers beneath the window,

Mr, Corwlne, with one or two other., wu shut
In th. bank when It closed. Upon expression of
tneirnnooanaed surpnso wuicu tne refusal to
cub the check, presented had occasioned, ex- -

Governor Cooke expressed the uaursneethat
tho Wuhtngton house hu

ASSET FAR SXCKX0IN0 ITS LURlUTItS,
but the power to draw upon the houu from New
York and Philadelphia would compel him to re
fuse to honor the draft or leave tht house with
out funds to pay lu depositors, anl be therefore
had closed buslneu for the day to prevent the
contingency.

Outside the news spread like wild fire, and In
leas than an hour excited men and women were
arriving from every direction, both on foot and
alighting from vehicle whose overheated horse.
told of the baste and nervous excitement of the
occupants, ,

axniBHiiONs or riaxiNo.
At once numerous talkers throughout th

aense crowd coma be heard expressing' their
put and continued predictions of the furious
storm which bad broken on the financial commu-
nity. Anybody would hare thought from their
profuse blowing that It had been a
prearranged ana gotten np money corner,

ine great mus, nowever, representing the
beating of the hesrt of the community, mingled
the kindest feeling of regret with their expres-
sion, of unparalleled surprise, and usurances,
based upon me nonor ana integrity or

BXNHTD. rooxt.
tho Wuhlngton representative l the

firm, wort to b heard on all .Idea that
our will snake 'good tht deposits' in
mo Dana nere.

Promfneutdeposltora were constantly arriving.
and with visage listened to the
prevailing atories of North racfdo railroad stock,
Ac, which were being told lu wild endeavors to
account for the onlojked-fo- r event. About two
noun aped by, the tide of nervous Interest In
creasing momentarily with the crowd, when
auddenly the walnut doors of the First National
muanere closed, and tne following bulletin In
manuscript bnog upon the outside:

TbeFiM National 11 mk of Watimum naa
iuuiiu it uucuaiArj 10 Biianenu nuiinoss

(Signed; H. c, bwsiN, cunier.
This wu only In keeping with tho predictions

of all parties immediately apon and since the
cloae of tho bank down stairs.

It wss publicly known that the entire stock of
the Flnt National, excepting tke small margin
of $60,000, 1. owned by the firm of Jav Cuufee 1
Co., and that II, D, Cooke Is the president; hence
predictions of lu cloae caused an Immediate run
upon It, aud It was promptly closed.

A rumor gained wide circulation aa well u
credence throughout th. crowd thst the up
stairs osnx naa been

CLOSED BT TBS OOTEK.'WtNT
to protect th United States against the pay-
ment of the deposits of tbe bsnk from tho Urge
Government deposits therein. Conflrmatoty of
these reports, an imroctor snd receiver were
laid to hart been sent from the Treasury De-

partment to Uks Into custody the business of
ine oanx.

As usual, soma of th apparently moat excited
of the crowd, were partita who had nothing In
either of tht closed banks, nor Indeed In any
other, but such art always found In moment of
aciUls,esger to feed tbt nervous rtver with

Imagination and wild rumor, until
It ahtll reach "Dlack Friday" heat.

TllWSOr KOIIDMIN.
Leaving awhllt tbt noisy din of the excited

multitude wt Bought tbt precincts of tht sub-

stantial old Metropolitan, tht people's bank, and
other financial houses not two square distant,
and conversed with uveral of the prominent
officers, some of whom had been through the
crisis of If 10 on thl. ume street.

Here we found expressions of regret and sym-

pathy In the ascendancy. Tbe eurprlae was not
u overwhelming u that experienced by tbe
crowd outside. Theee men said they bad watched
with Interested, and At times fearful, gaze ths
Immense Investments of tbe Cooke In reJlrosd
stocks, insurance companies and syndicate en-

terprises, involving tht wealth of a nation to
sustain auch undertaking., and bad for month.,
and In one of two instances for years, regarded
tht firm u "shsky" nnder tht unprecedented
pressure which such financial weights must
create, and yet tht people, tht banu and Iht
nnanciai world generally had been

OTKRAWID TO COKTTDTNCl
In the resources and ability of tht firm. All
these nndertsklng were referred to u indica-
tive of schemers, which Is not a safe sump of a
financial man. Tke opinion wu universal
hmtmg mf.e'TntemgrarfrirtvV'O'.iVTM trtta
must be disastrous to tht firm, as no firm, of
aowelrty wm,ytesVt.ctbTr
than compulsory Inloeacet to soapeadV and
tnererore these geatwmea Bad prooewy ex-
fa sus ted every eoncelvabla aneaaa of assistance
prior to this lut resort, so ralnoo to a banking
lUlHtHIWB.

THE rnEEDMAN'Ir BANK.

A Talk wlih Mr, Oaerg W. ftUcfcney, ih
Aeeaarr.

The talk of the street, after the .aspersion
and during tht excitement occasioned by It, wu
that only a few loan could Intervene before tht
announcement of tkt suspension of the 's

Sating and Trust Company. , It had been
generally supposed that the- - rtiatlon between
iht house of Jay Cook A Co. and the 's

bank were of a most clou peowaJary rela-
tion, and this wu madt ths groundwork for the
silly stories. Every man yon talked with knew
aii anoni it, tmt a noticeable fact wu that the
most knowing (T) ones and the londest talkers
were latpecnaloos "cusses. who never had a
dollar on deposit In any bank. Feeling that all
wu nga. " far u mis extensive and popular
Institution wu concerned, a reporter of ths

called on Mr. Geo. W. Stlckney, the
actuary, and found Mm cool and collected at his
post of doty. The clerks did not look the leut
aerT0u,and handled cuh and paper with the
ntnal In fact, eurpused themselves
there wu no apparent addition to tht calls for
money, ana wnen me door closed at the usual
hoax all wu u quiet u when they opened. In a
conversation with Mr. etickney, be usored the
reporter that the bank wu never in better con-
dition than at that moment. They had no bus-
lneu relation whatever with ths firm of Jay
Cooke A Co,, and consequently could not bo af
fected by their supenslon, even If It proved per
manent, in regard 10 me rtrst national mnr,
bt said that aomt tlmt since they had changed
their collection North from that bank, and
transacted all basin eu directly through their
New York boose. As far u tht Sooth wu con
cerned, they made collections for the First Na
tional, tbu proving that they were alwayaon
the ufe side.

Tht only possible chance of tbt Freedman1
losing a dollar wu tht fact that a email balance
of a deposit, amounting to asoo, wu In bank
when it closed, and among their collateral se
curities were (400 In bond of the Northern
Pacific. This mere bagatelle, he needlessly as-

sured ths reporter, could not, of coarse, do sny
harm. The securities, mostly United States
bonds, were ample to secure tbe money for the
prompt payment of every extraordinary demand,
while tbt currency In tbe vault wu more than
undent to pay tht checks of ths small and a
large depositors woo were nervous enough tt
fact, they had more available funds at present
than ever before.

Re did not think thst tht failure would tn tht
lout Interfere with or affect the credit of the
District government or It securities, but be did
think that for a short time It might Incommode
the local business money market. HI rruona
for ao supposing were that ths two banks bad
largely accommodated tht buslneu men of tht
city, an 1 If they were obliged to dost and rewind
np,"thj borrowers wonid necessarily have to
honor their paper at once, while, If they con
tinued, further accommodations oooid have been
given and all parties satisfied.

The reporter mil satisnoa mate, far aa the
Freedman's bank wa. concerned there need be
no fear of a auipenalon.

DANK OF WASHINGTON.

Talk wllk Caahler Ckarlea J. Jaasea.
One of the Rrjtiucan staff baring called at

the residence of Mr. James, cubler of the Bank
of Wuhlngton, wu most courteously received
by that gentleman, when, substantially, the fol
lowing colloquy ensued!

Reporter. Mr. James, I kav taken tht liberty
to call upon you on behalf of the National Ra- -

ruvLiCAK to see If I could obtain any Informa-
tion relative to the suspension of tht banking
firm of Jay cooks a co,?

Mr. James. You cannot, for tht simple reuon
that I do not know anything about It. Tbe news
wu u sudden and unexpected to mt a to any
other cltlxen, and I have no doubt that Governor
Cooke wu a. Innocent of all expectation of tht
disaster when bt left his home this morning
u I wa of any use danger impending over tbt
Bank of Washington upon luring my residence
1 or my own place 01 business.

Reporter. May I uk your opinion upon the
probable effect of this affair upon the financial
interests or, tne uisuici ana 01 tnt country I

Mr. James. Much will depend upon tbe coarse
that maybe pursued by the newspaper press In
this city ana the large commercial cities in the
North. Finance and financiers are proverbially
nervous, and It the easiest thlog la tho world
to raise a fearfut panic when there ! really no
occasion by the simple publication of exagge-
rated atreet romors. We saw something of the
effect of such a course during the recent run on
the savings Dints, 1 can assure you of one thing,
and that is, that tht bank officer of this city have
the utmost confi lence In th honor and Integrity
of Governor Cooke, nt ha. always pnraued the
most liberal and enlightened course In hi deal-

ings with all the financial Institutions and the
people of the District, aad whstercr msy be the
extent of tbe present disuter, and Its result
upon his house and upon bis persons! fortune,
b ta certain of tbe sympathy aad respect or ttm
banking fraternity, and I think of the people of
the District generally.

Reporter. Da you think the bankers will hold
any meeting for conference upon tht. abject?
would not an expression of opinion from such
a body of men Ira part confidence to tht buslneu
community and tend to prevent theapreadof
mucnievoua rumora 7

Mr, James. I do not think such a coarse neces
sary, for I act no cause ot alarm. Tbe bankers

new no more 01 tht fact, than has appeared In
the papers; which Is, perhaps, tbe best evidence
in me world mat mt suspension is not tne result
of any operation. In this vicinity. The fact that
it has not been foreshadowed by any of the ninal
symptoms U the financial clrclea of New York or
Philadelphia Is evidence that the trouble arises
from csuses outside 01 ordinary routine business,
probably the financial agency of the Northern Ps
clflc railway. An accommodation of the affairs
of that institution which are most immediately
pressing msy enable the several banking houses
or jay uoose a uo. to resume tneir regular busi
ness. The immediate closing of the Washing-
ton branch of the house, a. well aa of tbe First
National bank, upon the receiptor the new. of
the suspension of tho parent housowu, In my
Judgment, the only prudent course that could
have been pursued. It will glv time for the
development of the actual aute of affairs, when
all the creditors msy be treated alike. Mean-
while tbt public mind Hilt becomo calm snd
matteri will be treated In a rational man
ner, I cannot conceive that any other
Dank In the District, except the First
National, will necessarily be allotted by thl.
failure. The First National, a. the redemption
tgcut 01 many national banu in verwus parts of
the country, may owe each of them small de
posits but tne amonnt u ao trlfiins that It can
not seriously disturb any one of them, even If It
snouid oe iobi.

Reporter. I amegreatlr obllxel by thl ei.
pre.iioo of your view, Mr. James, and am grati-
fied at the hopeful view you give me of the out-
look.

Mr. James. I have an abiding faith tn the
honor and Integrity ot Governor Cooke, and If
matter, are only patiently and calmly consid-
ered until all tht fact art developed, I canoot
but think that we shall weather the storm In
safety and find that tbe houses of Jsy Cooke A
Co. art solvent too. At leut let ns hop o.

I.KW1H JOHNSON JL CO.

An Old aad Nlable Concern.
A reporter of the RxrmucAN visited thl old

and banking-hous- e yesterday after-
noon. Entering the private room of Mr. Walker
ana Mr. Davis h found those gentlemen a.
serene u possible. Mr. Walker, tbt senior
member of the firm, .aid, In answer to the In
quiries or our reporter, that ao far a. they could
learn ail tht old banking Institution, were In no
Wise affected br the sainenalan nt Ja I 'nnVn tt
Co. Their firm hsl no inunction whatever
witn mem, and It was hi (Mr. Walker'! Imnrea.
alon that they would not be In any war affected
uj mo uuwer. iwnng me day their deposit
nad heen unusually large. Mr.Ualkerbcllered
.nit me anair wai greatly exaggerate 1, and that
the Idea of a general panlo wu absurd.

HECOND NATIONAL ft INK.
flood Hhawlngfer lbs New Eatabllakment.

1 aia and Dopnlarbsnllnff.
house, presided over by the sagacious and well- -
uown citizen, John & McKelden.lt laautboil.
Utlvelystatedlsona firm and sure footing and
cannot be In the .lightest degree affected by the
naw. or yesterday.

A. an evidence of its solvency, Itwu Tester
diy rbfVoar(i rjmctd.ot ttmr'js'inga, L

utuuona- wnicu anticipated a rnsn large turns
of cash. Mr, McKelden feelrassured that there
win Bgyy attempt on tht part of Its patron.
lowtltuirW their deposit; ip1 if.thert Is, .11
demand, can bt readily met. In regard to the
effect upon tht community which the anspenslon
wvum produce, sir. aicheuieo wu rather reti-
cent, but he.ln conversation with several fftntle.
men, said thatAsdidnot think there would be
any tenons interference with bnalnens,

it Kins Si co. a
Whot Ike Oldest Firm Think of It.

Naturally enough, In the excitement Incident to
the terrible news, the timid one. who koew him
sought tht advice and counsel of Mr. Geo. W.
Rlgga, the senior member of tbe
firm. Mr. Riss Is. on all occasion, a man of
few words, and yesterdsy had very little to ssy
to those who called upon him. lie, however, ex-
pressed himself u having no feara whatever of
the soundness of the several Lank, of the city,
and assured all that the firm of Rlgga A Co. wss
fully able to conduct Its business and accommo-
date lu friend u It hu been In tht habit of
doing during tt long, hooorablt and useful ex-
istence In thl city.

NAVIMlN HANK.

Aaethrr Hats laatltutUn.
Tht very recently 6rganlzed stock bank wu

muck talked of In connection with the auapen-slo-

many of tbt "croakers." alonar Fifteenth
atreet usertlng that It had been dabbling ao
much In District securities that If the slightest
can wu maoe opon 11 by me depositors 11 would
be compelled to close the doors. A talk with
meomeeri toon satisfied a reporter of the

that It was fully competent to make
good any present and Immediate demand upon
n irons 11s aepoaiiors; ana, 11 necessary, to ad-
vance money opon food security, u usual.

Following ths action decided uponr by lbe
manager 01 ine national savings oanx, the off-
icer, of this bank hare decided, for a few day. at
leut, to Insist upon the proviso In their charter
that depositor, .hall give fourteen tiers' notice
of withdrawal. Urderthe terms of the charter,
ine trustee art maiio responsible ind vidua ir
for an deposits, aud as they are esch perfectly
responsible, depositors will readily undent and
that the meuure la only precautionary.

TMR FIRST NATIONAL '.'tvf,
Mbtatt nriitaadcd tu,

The First National bank, wui a .ded yes
terday soon after the suspension .'In banking-hous- e

of Jay Cooke A Co., wu established In
loot, with Henry D. Cooke as president and Wm.

Unfitlngton.u cashier. The latter left tht
cuhler'a offlco of tht United states Treuury to
and upon tht organisation or th Fir National
bankwu appointed cuhler thereof, Mr. Hunt-
ington died about a year ago, and II. C. Swain
was appointed hi .accessor. The First National
bank occupies the upper story of the bsnk build-
ing of Jsy Cooke A Co.

WASHINGTON CITY HATING HANK.

Interview lih Mr RafT-- I'anae far
Alarn Tbe naak Abandanllr Able ta
Meet all UemaBd.
Hearing that a run had been started on the

Wuhlngton City Savings Dank, a reporter cf
the RxrrsLiCAN preceded there In tbe after-
noon, some tlmt before the bank closed. About
twenty persons were assembled on tbe pave-

ment, but no excitement prevailed whatever.
Admission wu gained to the building, and an
Interview obtained with Mr. Raff, the president,
when the following conversation ensued:

Reporter. Mr. Ruff, how has thla failure af
fected your bank 7

Mr. Ruff. Only slightly. In fact. It was not
until near tne closing nour that any disposition
was displayed towards withdrawing deposits
from the bank, and even then did not amount to
anything.

Reporter. Then yon do not contemplate a run
upon you this timet

Mr, Ruff. I do not know why wt ahouid, be-
cause we were not Interested In this stock, and
the failure of Jay Cooke has no significant bear-
ing on our establishment.

Reporter. I suppose you are perfectly able to
meet an demand mat your depositor miy see
fit to make upon you ?

Mr. Raff. Certainly; every check presented at
owacouuier irom a depositor win oa uuiy

We have no fears u to the result. Itwu
only a short time since we pused through a try-

ing ordekl, and we are satisfied that thst served
to increase the, confidence ot our depoiltors in
tbe solvency of our Institution.

Reporter. Then yoa do not expjet any run
being made on tbt bank ?

Mr. Ruff. Not at aU. There I no good reason
why there should be.

Reporter. But. should inch a thing occur, whit
would bo your hopes of battling with It auccete- -

fOUT T

to pay all our depositor every cent that t due
them; and ju lging rrom the confidence ihey

In n on a previous occasion, we have 00
fears of tbe result in this financial excitement.

Reporter. Then you hare perfect confidence
In the ability of the bank to meet all deminda
made upon lit

Mr. Ruff, Perfectly, sir. We never In a
better condition.

NATIONAL RANK GTtHB llEPL'DLlC.
Aaelher KeTcmineBl Depositary,

Among tbe safest and wist reliable of tbe
of this city Is the National Dack

of the Republic, presided over by Mr.Fitxhngh
Cojle, and an authorised depository of the Gov-

ernment. Mr.Cojle la now absent In Europe,
but tht other officers of the bank state that to
tht beat of their belief the failure, If permanent,
will not la the leut affect the other ban king In-

stitutions of tbe city. They do not anticipate
any more than the routine business but
art prepared for any that msy
arise.

T HtVINUH UMC.
T. A. Ileswell Sc Cs.'s laatliatlon.

Thl. new savings Institution, dnlsed espe-
cially for the benefit of tho poor classes, and
which Is proving a success, will not ot course
be a netted to any extent. Mr. Doawell, the so-
nlor member of the firm, lean well known and
so moch trusted by tht claw are the prin -
clpal patrons, that they will not think of

thdr small csrnlngs laid ulde for a
rainy day. Mr. B , hu held important local
trusts, snd who ha. considerable knowledge of
District finances, doe. not believe that the fail-
ure wilt to any extent proe Injurious, For a
lew oaya 11 will nave the effect of making money
"tight," but when tbe excitement subaider, u It
must Ins day or two, thing, will resume their
wonted quiet.

THBNATIONU.MRTKOPOI.trANIItNK
Hiablllty afflie luatltutUa-lnlrrtl- rw tJih

Dr, ttlake.
Yesterday afternoon a reporirr of Hit ntrtn-uca-

called upon Dr. Blake, president of the
National Metropolitan Dank.

Ue found with tbe Doctor several ot the moat
prominent depositors of the Natlonsl Metropoli-
tan, and with no nervous tremor of scare, all

appeared u cool and confident a. If no outside
excitement existed.

Surprised at his interrogatory whether tliej
anticipated any "run" this morning, tbo Docior
roiled blandly end replied, "Why, no; theroU

nothing to occasion it;" tht homes that bavt
impended are Individual failures, snd tan hare
no effect upon thla bank Bines they have no con-

nection with It in any way. Ue further ex
pressed tht positive usuranct that no run

could In any way Impelo the operations cf bl
bank, salt largest depositors know it. entire
and full ability to meet every demand, and were
depositing a. largely ail day retcr,i r,n ....
ordinary buslneu occasion.

Th reporter personally saw Mr. .nma r
Darker adding to bis deposit at f 30 p. m. in this
bsnk, snd he remarked lhatif ho had one hun-
dred thon.tnd dollars ho won! t put it In before
bank closed, such Is th conn lence of fifflcera
and depositor In thla Instltntluo. which it wm
be remembered passed through tho great finan-
cial cruh of 1!0wlthootauinending payment.
Such a bank can certainly bo relied upon In any
emergency.

NlTlONALNtYIMJH RINK.
No nrpanlta ta be U (indrawn.

This exceedingly safe and
while prepared to meet all proper de-

mands, hart adopted a prudent course. Though
there wu no run on the bank, iht managers
deemed It wise to require of depositor tbe thirty
daja'nctlce.u prescribed by their charter and

for withdrawing their fond. Thl
meuorewu taken only to protect tht Interests
of depositors. The managers express the belief
thst tbt excitement will sabside In a day or two.

inmuninii w"7 tCTorcfkba, ,
PANT, U AMilMlTON A-- CO.

.Mere RaprrMlsna af Caaflilenrr.
The farthest bank down town and fsr removed

fmm Ta.iefarnt rf Fifteenth street, tbe
populsr bsnklng-tVi- e of Pant, Washington A

Co., pursued the "CTn tenor of ltaway"untll
Hit hour for closing business, and those passing
lu portals hardly Imigined thatnp
town there wu so much flurry. The aenllemcn
of rht firm, who bav nad long experience In tho
banking basin ess In this District, seemed

satisfied that their customers were willing
to continue their deposits without regard to the
foolish ami absurd condition of affair antici
pated aa I foretold by the wild men. They say
that there Is no reuon In tht world why the sus
pension should occasion the slightest

the ordinary banking business 'of the
city, and express the belief that depositors will
cot attempt a run upon any of the banks.

MIDIILKTON Ae CO.

An Ontrlnl'a Oplalen
Tht bank of Mlddlcton A Co- - located on F

street, near Fifteenth, Just around the corner
from the "Wall street" of Wuhtngton, wu,
after the receipt of the dispatches announcing
tht failure, the objective point of many of tho
curious Becker, fer Information. M r, Mlddlcton,
who, for a long time, held an Important financial
position In the Treuury Department, was closely
piled with questions. He dlt not seem In the
leut alarmed, aad, while cxpreasiug great sur
prise at the failure, thought that tbe evil rcsulr,
ao far as this city wss concerned, wou'd bo con-
fined to the two batiks which ha I closed their
doors. In his Judgment the Immediate cause of
the suspension was the extcnnire operation of
the firm In Northern Pacific bond. He dl not
imagine for a moment that there would beany
permanent serious result from Ibo co.lipse,

INTERVIEW UITII I1KN. M'INNCR.
.Ns Important CoHBfrMan llet wera lbe --

prnded Firm and lbe Treaeary.
An attache of tbt RxrrsuCAN caiiod at the

Trcarury, and sent In his card to tbo Cnited
States Treasurer. He was admitted, an I shown
Into the General' office, where h? found that
veteran guardian of Uncle Bam' fund reclining
upon a sofa. In a very feeble stato of health. Bur- -
rounded by a few friends. Upon making known .
his errand, the General said he knew noth-
ing ot tbe causes of tbt suspension of Jsy Cooke
A Co. lit had not been able to g? out, and be
wu ao prostrated by Illness that he endeavored
10 avoid an excitement.

He deprecated any attempts on the part rf the
press to raise a financial panic, which would In-

evitably prove very dlaastrmu to tho material
interests of theconntry.
wu of interest to tne r
wu no Important connection between that house
and tbe Treuury. "There nothing serious
here."

Apologizing for bl intrusion, tho reporter
withdrew.

THE NEW YORK TlMi:V DISPATCH.

Hew the Hearrataad IIIatrlrt(!oieramrale
are Affected by Ike Naspentloa Tbe

la Batch afLlra-T- br Newa lu Oni.
rtal Circles.
Mr. Ia L. Crounse sent tbe following clear an t

comprehensive dispatch in regar to the suspen-

sion to the New York Tmu lest night t

Cooke had Just called at the ex

ecutive office, corner ef Seventeenth atreet and
Tennsyivanla avenue, for tbe purpose of attend-
ing to some details consequent upon his resigna-
tion, when a messenger called tor htm hautly,
and In an Instant the atatement wu quietly
whispered that the bouse of Jsy Cooke A Co.bad
suspended. Thli was soon conuimed, and a largo
crowd speedily gathered on the steps of lbe
banking house, on Fifteenth street, opposite the
Treuury. At first the notlco ot suspension

only lu the window of Jay Cooke A Co.
The Fust Natlonsl entrance, right alongtlde,
remained open for, an hour, anl business ap-

peared to be going on ; but by 13 oVlock these
door, wera also close!, the notlco from Cuhler
Swain atatlng that In coisequcaco of th' sus-

pension of Jay Cooke A Ci,U wi4 dceraM bait
to close until instructions were received.

The effect wa. very painful, an the auuouacc-me-

was received with great attonlalimmt.
Gov. Cooke htinsclt sttted to severs! gentlemen
that the news cam to htm like a thunlerboit;
altboaghhknwtha dsminls the houw
were largo he ha I been cjufl lent heretofore of
their ability to meet them. Groat symptr was
expressed everywhere, witti t ie hop) L(tkt it
might be but temporary, o.rlng to th. confu-

sion prevalent in Philadelphia an 1 Niw York, It
wu not until late In the afternoon ttut tho In-

formation u to the Imnniiatecajso of the sus-

pension wu receive I. It wat, a repined, tho
Urge advances by the house on behalf of the
Northern Paclflo railroad. At 4 oV1:k a feeliag

IUHI nmt i'iuuuvvu ifj tuu huuu.,-- . ,,- -

ot being able to meet all liabilities, an I that tho
Lmdon branch had not saspended.

Itwutapecxpccteiiaat me announcement
of the suspension of a honsi wblci hi I beea so
Ions and so Intimately connectel with the Gov
ernment would awakeu great interest at tho
Treuury Department, A New York financial
gentleman bad this morning been describing to
Secretary Richardion an Comptroller Kajx the
very critical condition ot affair, lu Wall street.

houses were placed, it nad isitod tut m
of presenting lha views of certain bankers

In New York with rcspeu to tbo neceaaity ot
giving tbe currency greater elasticity by tht
issue of more of the reserves and
had Just stated that within s a terribla
panlo would be aoen in an street, wnen a mes
senger from Jay Cooke A Cj.'s bank quietly en-

tered and handed lbe Comptroller of tbo Cur
rency a private note. The notn was from tbo
oashler of Jsy Cooke A Co., announcing lbe sus
pension.

Tbo prediction ot tho prophet of cvllhal, lu
part, proved true. Tho Comptroller of tho Cur-
rency parted with his visitor, anl Immediately
repaired to the First National Dink to examiuo
Into Ita affair. Tbo doors hat been clued at
hit arrival, aud a receiver will bo

The tmlv relations whkh the tiivcrn- -

ment could hold to the f Jsy
Cooke A Co. wcro either through tbo .judicata

I or throuahtho First National Diukuf this city,
1 which Is a United States depository. It happen

that the syndidate one tho Government noth
ing; but, on the contrary, m ie junt-i- j trans
ections Mere a inuii UOUJJUlllM U114UCO tiuo
from the Government to tho aynllcate, so that
so faraslhesyiiitcate goo4, Jay Looke A Co,
are creditors of tho Go eminent.

This fact U s siug alar conmintary upja tho
persistent snd 1 misrepresentation
of tho rciailon bctwen the Treaiury aud tho
yo licate, which haifor ruinihs been made in

certain New Wkpjpjn. The statement often
repealed In these dispatches anl denied

that the syndicate ha. never receive I n
uonl except ths Ojvcrnmeut hu been paid
cuh delivery, h.11 been strikingly ton
armed uy tho development of this uuexpoued
luipenilon. Secretary Richardson ba so con-
sistently followed the system ot paymeut upon
delivery In all connection, with the syud.cato

Ur.Roff.The best imaginable. We areabltl,rw' V.

were

s

contingency

who

who

brownstont

that

mat wncn tn Lonaon ne would not p?nott iMinds
to be taken from his ofTtco to an a J went office
lu tho same building until the ajndlcato had
Orst placed tht payment therefor in hi hands.

The Navy account of tn Government is kept
.urily with the Indon house, but a that baa
lot au.pended there Is nothing lovu t, More-jv-

tho balance 1. drawn verykw icportsd,
indeed, overdrawn at lait account

The Freedman's Sariuga bank, noiwlttuund- -

pee Fourth. rge- -


